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PRESS RELEASE
BMS NATIONAL EXECUTIVE COMMITTEE DISCUSSED GLOBAL FINANCIAL CRISIS

New Delhi, 29th January, 2009 : 117th National Executive Committee of Bharatiya Mazdoor Sangh met at New Delhi and expressed its concern over Global Financial crisis and its impact on Indian economy. It passed a resolution and urges the Government to take note of the following while making its policy formulations:

1. Full convertibility of Rupee should not be allowed.

2. Neo liberal reforms should be stopped.

3. With reasonable regulations we are least affected country therefore it should not be deregularise.

4. Government’s stimulus bail-out package of Rs. 20000 crores should not go to erring capitalists but should go to the labour sector whose toil has saved the country from the crises.

5. Salary of top executives should be reationalised and all the CEOs of failed companies should be made accountable.

6. India should pursue an economic policy that is based on our ethos.  Consumerism greed or desire based economics has to be desisted. A paradigm, shift is needed in development strategies basics of which are found in Deendayal Upadhyay’s Integral Human Philosophy, Gandhiji’s Hind Swaraj and Thengadiji’s Third Way etc.

7. We urge the Government to call urgently a labour tripartite meeting together with all stakeholders to discuss the impact of external crisis on India and its labour sector.
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Meeting was followed by two days Seminar on Alternative to Communism and Capitalism. Renowned Economist and writer Sh. S. Guru Murti, Dr. Bajrang Lal Gupta and Professor Bhagwati Prashad Sharma addressed the seminar. The seminar was also addressed by Mr. Pong Soul of ILO and former Chairman of National Agriculture Price Committee Dr. T. Haqk. All the speakers stressed that we should not blindly follow western development model. We should decide our way of development on Integral Human Philosophy. It was also mentioned that founder of BMS Sh. Dattopant Thengadi had assessed and predicted the fall of Communism well before its collapse in 1989. Thereafter in 1991 assessed and predicted the fall of Capitalism within two decades, and precisely before 2010 in his book “Third Way”.

BMS also decided to hold Seminars on the issue all over the country by its State and Industrial Federations.
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